BETER Sll BUSINESS

LOOKED FOR FROM NOW ON BY
PRESIDENT FINLEY,

Cotton and Grain Are Still to Be Moved
—Jiron and Lamber Businesses Dull, but
Noth Improve as Raliroad Business Im-
proves—Lumber Mills Getting Orders.

W. W. Finley, president of the Southern
Railway, sald yesterday that railway con-
ditions in the South dependent, of oourse,
upon industrial conditions would improve
in the coming weeks. Mr. Finley expreased
satisfaction at the consummation of a eom-
promise with the authorities of Southern
Btates, narrated for the past few weeks
lo the news despatches, and added:

“Business in the South, as elsewhere, was
very quiet during December, and these con-
ditions continued during the first week of
January and were somewhat reflected in
the second week of January. While not
desiring to speak in too optimistio a vein,
I am of the opinion that any change from
this time on is likely to be favorable. By
comparison with December the traffic of
the approaching months should be better.
The cotton milis in the South are largely
located in the Piedmont region. This
region is traversed by the Southern Rail-
wiay Company. The mills, while in the
main still in operation, have not yet boug‘l::

what might be called their uota of
rasent cotton crop. This traffic is, there-

2 yre, prictically in reserve for the company.

While the South may have a smaller crop

this yoear, the States traversed by the South-
ern Railway Company will, as shown by
the Government reports, produce 500,000
bales more than last year.

“After it exhausis its grain the South
{8 a large buyer of grain in the Weat. Com-
paratively little of this grain had been pur-
chased al (ho«mluhheyoar and the present
{ndications point to & movement of grain
by reason of the improved monetary con-
ditions. Grain is lur.el( moved into the

South on bills of lading issued to the order
of shippers. During the money panic the

rain dealers were unable to . get their

drafie casaed by the banks, which would
onh send forward the drafts and bills of
Inding for collection. This to
revent the usual movement of grain.
he improved monetary situation has
changed these cenditions and a better
movement is expected from now on.
“In the territory east of the Mississippi
River deita a large amount of fertilizer
is annually used. This movement usaally

begine in Janua and continues until
about the end of March. The movement
may be slightly delayed this year, but I
mmupaw that it will be as large as last
yeur

“The iron and lumber busincss is at

resent  dull. The iron districts of the

south are affected in the same manner
and in about the same degree as the iron
districts elsewhere. | am informed that
some of the lumber mills which had been
shut down havereceived orders and | believe
that this movement will extend, Both the
iron and lumbef business is always more
or less affected the purchasing power
of the railroads. large amount of lumber
is annually ;;urr'huod y the railroags and
by industries, such as car works, dependent
upon railroad orders.

“According to my information prob-
ably not less than 50 per cent. of the iron
production of the Pmcburz ditetrict is
annually consumed by the railroads. The
natural result, therefore, of an imrrove-
ment in ganvml business would be the im-
provement of the purchaisng power of the
roads, and consequently an imgprovement

of oon'huuna in the lumber and iron dis- |

triots.”

RECEIVERS FOR RICHARDS.

Boston Promoter's Enterprises Taken In
Hand by United Siates Court.

BostoN, Jan. 18.-—Judge Lowell of the
United States Circuit Court this afternoon
sppointad Francis W, Hunnewell, 2d, re-
oeiver for the George Livingston Richards
Company and the Agnew Auto Mailing
Company, two concerns of which George
Liviogston Richards is the head, To-mor-
row the Court will be petitioned to appoint
a receiver for the Richards Publishing
Company, Limited,

The pricking of the Richards bubble

came through the failure of tnat gentleman |

to return from Eurqpe three months ago,
when he was due to face litigation in the
Buperior Court instigated by a dissatisfied
investor. Richards i3 now said to bLe in
London.

Richards had a meteoric career as a 1 ro-
mober Ten years ago he was penniless.

A Melrose citizen started him in business,
and he s;roe,:er»d He organized a com-
pany ich published Modern Women,
taking over the subscription list and nasets
of the Broun Book, also started by Richards.

Then he began prommmr various enter-
prises, started a racing stable and purchased
8 beautiful home in Brookline, which is
now to be sold. He organized and pro-

moted the Bernard Richards Com nv the
Richards Publishing Company, the
Richards Qynduate the George lenng-

gnew Auto-

stono Richards C .»mRan the A
Mnllmg Company, t Xummauc Address-
ng Company and other enterprises into

ich these w nerged or with which
they were affilia.

WON'T CUT TEXAS R. R. RATES

State Commission Decldes Against Pro-
posed Reduction In Passenger Fares.
AvsTIN, Tex., Jan. 16.—The railroads

and the railroad gommission to-day, for the

first time in several years, reached an ami-
vable understanding upon pending legis-
lation. Following the dismissal to-day
by the commission of the proposition to
reduce the passenger rate in the State to
two and a half cents that body gave formal

notice that it would cause to be cancelied
its order issued more than one year ago
mlblhhlnc a %:-ongor rate of two and a

f cents on the Houston and Texas Cen-
tral and the Southern Pacific. In return
for these voluntary concessions on the part

of commission, the attorneys for six-
teen railroads which are pluntlg in a suit
pen in the Federal court to enjoin
dlz reight rates made by the commission
notifled that body that t y would move
for the dismissal of that ¢
COTTON UP 3230 A BALE.

Sully a Colncident With Boying Orders
From All Over.

Prices on the]New York Cotton Exchange
ad $2.50 a bale yesterday, and this
was undoubtedly attributable in great
measure to the news that Daniel J. Sully, who
ongineered the skyrocket bull market of

tﬂtmhokhnhori Sales were on a

ge scale and oxoiwmcnt in the pit was

nnnuh-b‘anlor. time past.

Al opening the the active

L mfmmuconpolnunbovochp

Wednesday, and boom ocon-

tin on bu orders from all

over the ooun! -nd until in many
ouu a nu

50 points was made.

\IH hloh closed Wednesday
oe 1 touched 11.456 and olosed only a
&9 lower, and May cotton, which closed
ednesday at 11.27, sold up to 11.67.

Amaigamated on 3 Per Cent. Basis.

The directors of the Amalgamated Copper
Company declared yesterday a quarterly
dividend of one-half of 1 per cent. Though’| ¢
& reductjon had been expected its announce-
ment was tollo*dby. losa of 2 points in
the stock.

When the stock was put definitely on an

8 per cent. basis six months the directors
wepe understood to be confident that this
rate could be maintained. Three months
®go the rate was out to 0 oent.
The Boston and n- Company,

which is controlled by
#is0 made a dividend reduotlond outting its

dividend from $3 re extra,
which was dochnd he last quarter, to
82 regular and $1 m

- GOSSIF O ¥ WALL STRERT.. .

The traders 'i. Tor n.o days had bﬂl
seeking for soft spots in the market found
one yesterday in American Smelting aad
Refining. This stook opened at 78, but on
the next four transactions lost more than &
Polat. A subsequent recovery did not dis-
guise the significance of what had been dis-
closed—the market was no longer invulner-
able and bears who had been foroed to cover
lower down saw an opportunity to resume
their operations nat the structure of
prices. They belleved that weakness similar
to that discovered in American Smelting and
Reflning could be found In other stocks, and
set out to find it. Their search was by no
means entirely without success.

No very definite reasons were given why
American Smelting and Refining had been
chosen as the medium of operations intended
A5 a test of the strength of the general market,
and perhaps none was required. The same
test had been applied to other stocks, and it
may have been only chance that finally ap-
plied it at the point where real weakness was
disclosed. The wonder is that it had not
been applied to Smelters earlier. The stock
had not in the past week responded well to
the bullish operations in the general market
or those of which that security itself was the
particular subject. On the whole, Smelters
had attrected attention rather by its sluggish-
ness than by the vigor of its response to the
improvement in sentiment and the operations
for an uplift in the market, its action being
susceptible of only two explanations—that
the stook was inherently weak or that for
some reason or another the insiders were
disposed to conserve its strength until a later
period in the general advance. The attack
delivered by the bears Indicated that the
former was the case, and aithough the early
decline was succeeded by a rally, the stock
afterward reacted sharply and met with very
little support on the way dpwn

According to Western rumors, the Amer-
ican Smelting and Reflning Company has so
large & stock of silver on hand that it is dis-
couraging further miuning and as a result
some large mines will soon shut down. These
stories possibly give a clus to the selling of
Smeiters that kept the stook relatively heavy
even through the period of greatest strength
in the general market, but there is another
possible explanation that finds much more
favor in speculative quarters. It is believed
in many places that at the time .{ the money
panic very large amounts of Smelters were
taken over by banking interests from specu-
lators who could no longer finance their
holdings, and that the stock so taken over has
recently been coming upon the market. The
theory is plausible. Assuming that banking
interests took over stock in the way spoken
of the probability Is that they did so not with
A view to permanent investment, but for the
purpose of stopping demoralization and with
the intenition of selling out on the first favor-
able opportunity. Such an opportunity pre-
sented itself in the last week. If stock was
really taken over all that followed was per-
fectly logical.

In most quarters an extremely unfavor-
able construction was put upon the November
ecurniags of Missouri, Kansas and Texas,
though in a few places there was a disposi-
tion to belittle the significance of the figures
presented. But without exaggeration or
mitigation the statement was bad. The de-
cline in gross was about 20 per cent.: the fall-
ing off in net was more than 50 per cent. It
was perfectly natural that on its own returns
Missouri, Kansas and Texas should decline,
but it did net seem logical that the whole
market should be sold because the earnings
of a road of the seeond rank had shown a
somewhat heavier falling off than had been
apprehended. The earnings of Missouri,
Kansas and Texas are not a fair criterion
of those of the railroads of the country at
large.

St. Paul in the first hour rose to a higher

point than it had before reached since the |

beginning of the bull campaign, but its rise
seemed to be wholly artifieial. The chief
incentive to manipulation appeared to be
the existence of bear stop loss orders which
were caught in some quaatity on the way
up. The efflect on sentiment was not whole-
some and the stock, deprived of its principal
elemment of strength, vielded before the as-
saults of the bear interests,

The Bank of England not
its dicounts rate from 8 per cent

only reduced
to 5 per

cent. but presented an extraordinarily strong |

statement of condition for this time of year
Call money here was abundant awd cheap
and it was everywhere expected that the
forthcoming bank statement would be a
very good one, The action of the markets
both here and abroad, however, proved
that something besides improvement in the
money situntion was needed to sustain bullish
sentiment. This factor had been the prin-
cipal cause of the advance, but when it be-
came generally recognized nothing more
was left by which to stimulate enthusiasm,
while on the other hand there were great
numbers of speculators tryving to realize
profits on the good news. Even the shrewdest
operators are now at a loss to see where the
next favorable impulse can come from.

About the middle of the last hour the an-
nouncement was made that,the directors
of the Amalgamated Copper Company had
declared a dividend on the stock at the rate
of 2 per cent. & year, cutting the former rate
in half. This was what had been generally
expected, and as it afforded no pretext for
bearish operations many traders proceeded
to cover their short contracts. This caused
a rally a little before the close of the day.
The good news on money failed to sustain
the market, because it had been expected.
The reduction in the Amalgamated dividend
failed to depress it for the same reason. A
small matter, the falling off in the earnings
of Missouri, Kansas and Texas, exerted more
influence than either, because it came as a
surprise.

The day'’s crop of failures was larger than
usual, Including a New York Stock Exchange
house, a Pittsburg dry goods company, a
cooperative store {n Chicago and mercantile
concerns in other parts of the country.

Rumors of an oxt;Tu:ldond of 10 per cent,
on Northern Pacifio were heard in the last
hour and the strength of the stock gained ac-

| ceptance for them eveén in quarters where

they had pot before met with much credence.
it is known that the company has the money
in hand to pay the dividend and about the
only matters in douht are when the directors
will take action and how far the rise in the
stock has already discounted the expected
distribution.

BUSINESS TRO( ‘BLES.

Creditors of Millnl lull-n Banker Try
to Save the Pleces.

A petition in bankruptey has heen fllad
against Pasquale Caponigri, the missing
private banker of 20 Mulberry street, bv
these creditors: Gregorio Vignataro, $5.814,
money deposited: Guiseppi Dometrio, $750,
and Vito Glacomo, #5500, both for notes
which it is alleged Caponigri got discounted,
The petitioning creditors all resicde in Newark.
They allege that Caponigri is insolvent; that
he concealed and removed part of his property
to defraud creditors, ana that he has de-
parted from the city without making say
ro vision lor yment of his debts. Judge
olt ot the United Butn District Court
npoolmed Walter Cool , receiver. It
r :;ponod that the mbuum will amount
o

Monh Umufnn dealer in jewelry and
diamonds at 221 Hroome street, has filed
a petition in bankruptey, with' liabilities,
20,400, and nominal wt» $71,078. . In
ovember last he obtained a compromise
with creditors at 0 cenu on tho dollar and
the second paymens is d

hnny M. scum mldln{‘u lOl West For-

wlth Illbllnllo- 40 m and
of any award
of Yonkers tor a stri
in fromt of 57 C In.ton ufut.
I1 the liabilities are on mlt{ bonds made
'¥ her in the city of Y onk n 1902 to 1908
th nzie Schiff, iider who went
th oulh bankruptey in Aucuﬂ. last,
Frank .?hn cl.n nnd furg:
gv .r.m Fiftieth filed a pmuon
bankruotey, with Imblmlu $12,197, and
aasets consiating of the mechanical oqulo}nent.
of a brick mnk nc El.nc at Hunun
five a ime’ Rrick
(ommny or Phlluh&hm’:nd ten shares of

ing C of
luolohhﬂuo cwn .ﬂ cmmy arrie

W - 1—-4~ Gt
a.~~‘ﬁ._4.44.. % - ANA A

JUDGE DAVIS FROM THE BENCH
APPROVES THE PLAN

And Tells a Trustee It Is His Duty te Assent
to It Rather Than Risk s Receivership
--Secretary Cortelyou Not Expeoted
to Become President of the Institution.

The several ocommittees representing
both depositors and stockholders of the
Knickerbooker Trust Company that have
undertaken to bring about a resumption of
business by that institution said last night
that they were much gratified at the prog-
ress toward obtaining the assents of de-
positors to the plan of the Parsons-Satteriee
committee, which is the only alternative to
forced liquidation of the company under a
permanent receivership. The assents from
comparatively small depositors have in-
creased each day this week, the assents
yesterday from this class of depositors alone
Aggregating over $1,200,000.

The important development yesterday
was a decision by Justioe Vernon M. Davis
of the Supreme Court, on application of
Archibald M. Maclay, trustee of the estate
of Mary J. Moore, who applied for permis-
sion to sign the resumption agreement.
Judge Davis not only gave the permission
but said in a written opinion

“After a careful cqnsideration of this peti-
tion I am firmly of opinion that under all
the ciroumstances it is not only the right
but the duty of the trustees to assent to
said plan rather than expose the fund to
the uncertainties of a permanent receiver-
ship, with its enornous expenses and prob-
able derreciation of assets.

The same plaintiff as executor under
another will applied to Su te Thomas
for permission to assent, and the Surrogate
at once gave it.

Three courts have now made the same
ruling. Lawyers who are interested in
these decisions consider them of great
importance in facilitating assents by trus-
tees and exeoutors. One of the counsel
to the committees has submitted an opinion
to his clients in which he states that under
the common law the representatives of
decedents “have power to compromise
claims and cannot bo held liable for any loss
resulting from their action if they have
acted as a discreet and a prudent mln would
act Jif the debt were his own.” In the cuo
of Leland V. Manning, in the 4th of Hun.,
the Court said:

“An executor has not only the power but
is bound to compound and release a debt.
if the interests of the estate require it.”

None of the members of the committees
had received a reply yesterday from the
offer of the presidency of the Knickerbocker
Trust Company to Secretary Cortelyou and
those who e the offer have come to the
conclusion that he will not accept it.

OUR GREAT FOREIGN TRADE.
in 1907 Rt Amnuu u.uo.uu.lu.
the Highest Figure Ever Heached.

WasHiNaTON, Jan. 16.—The foreign trade
of the United States for the year just ended
was $228,060,108 greater than in 1908, reach-
ing a total of $3 346825114, the highest
figure ever reached. Of the increase $102,-
825,108 was in imports, which aggregated
$1,426 825,108, and $125,265 000 was in ex-
%:n-, which amounted to $1,023 498 434,

he balance of trade in favor of the United
States was therefore $500,171,764, against
$477,741,862 for the previous year.

For the month of December the imports

for the first time in several years show a
falling off, aggregating only $02 288 771,
which waa $42 060,989 less than in December.
i 1908. The exports, on the other hand,
gained $18,779,450, reaching a total of $207,-
| 179,438, which' was the highest figure ever
| rocorded for any one month.
{ n} old movements for the year con-
- su-d of imports of $143 308 008, which were
| $12,181,314 less than those for 1908, and the
| exports egeregated 855,215,681, or ss 508,523
more than for the prior twelve months,

T COMMERCIAL CLEARING HOUSE.

Chicago Business Houses Plan Scheme for
an Exchange of Credits.
CHICAGH, Jan. 18, -A plan for a "'Com-
| mercial Clearing House"” through which
businesa firms may settle their debts and
collect their bills among themsalves without
| recourse to the banks was launched last
| night at the meeting of the Chiengo Credit
Men's Association. The proposal raceived
the enthusiastic approval of the representa-
| tives of %50 large business houzcs, and 2
committee was appointed to make an in-
vestigation with a view to devising ways
and means to put the plan into operation
The originator of the plan ia George
I andia Wilson of F. Cortese Wilson & Co.
The pro . hesays, is simply to adopt the
bankers’ clearing house system to the
needs mercantile affairs. He would
have the large mercantile houses effect their
debtor and creditor settlements directly
among themselves by the exchan of
cancelled checks, in a manner similar to
the settlements made by banks, without
the necessity fnr tho exchange of real money.

Incorporations In New Jersey.

Articles of incorporation of the follow-
ing concerns were filed yesterday at the
County Clerk's office in Jersey City:

R. U\, Delapenha & Co.; capital stock, $400,~
000; to cultivate and preserve olives, pine-
apples, ginger and glace fruits; incorporators,
Arthur Ruykhaver, Charles Ruykhaver and
Carl Ruykhaver, all of Highwood Park,
Weehawken.

Rutherford Rubber Company; capital stock,

$200,000; to manufacture rubber tires for
vehicles; Incorporators, H. (. Coughlan,
Luther H. Guother and John R. Turner, all

of 15 Exchange place, Jersey City,

The White Cross Toilet Powder Company:
capital stock, $100,000: to manufacture toilet
powders; inocorporators, Cornelius ', Cole,
Richard F. Tully and Franklin Vreeland, all
of 15 Exchange place, Jersey City,

The Robert Reiner Importing Company;
capital stock, $100,000; to manufactures and
import embroidery machinery: incorpora-
tors, Rohert Reiner and Marie Reiner, both
of 511 Gregory avenue, Weehawken, and
William F. Burke of 3505 Oak street, West
Hoboken.

Consolldated Gas Sells & Per Tent. Notes,

| The Consolidated Gas Company has sold

to N. W. Harris & Co. 81,500,000 ona year
8 per cent. collateral notes. The notes are
dated Febriary 1 and are a part of an
avithorized issue of $5,000,000. They are
offer~! forsaie a6.00, 0or on a7 per cent. in-
vestment hasis.
i'om notes are secured, as were the notes
ut out by the ( onsnhutni last year, by
{-‘dwnn stock. It i= understocd that the
pr will be applied to the completion
of the Astoria plani. The corapany has
$6,000,000 notes roaturing in the middle of
the summer, and it is rossible that the

yutorday will be nrmllM to that purpose.

Continental Fire Statement.

The Continental Fire Insurance Com-
pany’s annual statement just issued -bow-
a reserve fund of more than $7,000,000,
to the unearned premium on every po 01
in fom In addition to this fund it hu a
surplus ahove every liability of over $7,-
500,000, making with the capital of $1,000,000
a total of oyer $8,500,000.

In making up its statement the Con-
tinental valued its securities at their regular
market value at the close of business Decem-
ber 81 last and. did not attempt to take
any advantage of the more liberal methods
of -umuln‘ security values which were

thoriud y many of the State Insurance

Chartes A. Schidren Company Incorporated.

ALBANY, Jan. 18.~The Charles A. Schi eren
Company of Brooklyn was incorporated
here to-day. It will manufacture leather
.nd belting. The mpthl is llAmsm and

Bo AT Bl 3. C.
r., C.

remainder of the $5.000,000 issuie announced |

the candidate of the Philadelphia stock
holders, was elected president of the soclety
in place of George J. Elliott, whose resigna-

in the directorate.
The meeting began at 11 o’clock and lasted

more than two hours. Timothy L. Wood- :

ruff and the others 6f the New York con-
tingent among the directors were present;
but the meeting was in tlu ocontrol of the

Philadelphians, under the leadership of
&loo-wmm John J. Coyle. 'l‘homQull

t n tor
Guydy (not to be oonmdwi mother of

the same name who is better known to
. The name of Henry Moir,
the present of the society, was
presented by the New York members of
the board. But as one of the members
said after the meeting, “You ocouldn't
ouotlyosllltao.::.m—_ icmtoocuy

Ior tho Phi ted b s
was o w,
be ':dhd’ in a legislative n:nmbly
Yo
rest of the meeting was taken up
with routine business and wlth the discus-
sion of lndn:um y'wl:‘l&tg.u:'u-“
ut on a foo w
::?vybmhc- rn this, at leas n‘tbou wu
little strife between the two cities.
definite plans were formulated or
as far as oould but
an in d the
there was evidently a feeling of eenfidence
members of the that the
troubles of the aooioty were rounding up
FTRSEENES, o i ind wii
y a was a
one time (‘omhn:. oner of m in P’hlll-

also been of
Legislature, Hh Phludolphl-
office is 200 Pennsylvania Building.

STOCK EXCHANGE HOUSE FAILS.

Tammany Men Did Much Business Throagh
" Whitney & Kitchen.

The Stock Exchange house of Whitney &
Kitchen, with offices at 1 Nassau street,
made an assignment yesterday to Bayard
L. Peck. The announcement was made

'ould
a

shortly after 1 o'clock on the floor of the |

exchange, but was not re as »ig-

nificant, us the firmrhas not been at all active
lately, most of its business being in bonds,
Liabilities are less than $500,000 r. Fay
of Burke & Fay of 44 Piné street, luomey-
for the assignee, said:

“It is simply a temporary embarrass-
ment brought about by the inability to
collect outstanding accounts, and it was
decided that to protect the creditors tho
firm should e an assignment.
assets are such that the firm will be .blo

ﬁ:y all its oblintiom

bers of the firm are Girard N.
Whitney nnd Jamea V. Geraghty. Mr.
Whitney, the board member, been a
member of the exchange since 1804. The
firm was organized in 1908,

John B, Sexton, one of the most prominent
Tammany leaders in the old days, seemed
much concerned over the failure. Mr.
Sexton was in the firm's offices when the
failure was announced and remained there
for a long time closeted with the members
of the firm and their attorneys.

The firm has long done business for
Tammany politiclans of the old school.
The speculation in American Ice stock was
anfaccompaniment of the Van Wyck Ad-
ministration, and the dbcline, brought
about by the ncriﬂoo of the Morse holdings,

is understood to ve been expensive to
ml.ny of the \lnm lollowlng. which in-
cluded practically all of the Tammany
leaders whose seats were near to the throne
at that time. The firm had accounts in
nany other municipal issues.

HEINZE HELPS BUTTE RANK.

Deposits 8250 ,000 Worth of Securities to
Cover His Indebtedness.

Burre, Mon., Jan. 16.—F. Augustus Heinze
has come to the rescue of the States Savings
Bank, which suspended a few months ago,
by depositing with the bank examiner
securities to the value of $250,000 to secure
the debt he owes that bank, according to a
report by Bank Examiner Collins to-day.
Heinze owned 52 per cent. of the stock.

The action by Heinze is in accordance with
a stipulation of Judge Bourguin on Decernber
27 as a result of & hearing following the qh

leation of creditors for a receiver. The
f 'ourt 2t that time announced that if Heinze
deposited sufficient ‘ot'urlty for the $250,000

and that i M, S. Lacgey, reudam of the
bank, deposited 275000 t bank could
have until March 2, if thu time were re-
qulrei to reo: has complied

with his part ome ulp\m'no

MARINE I\ TELLIGENCE.

MINTATURE AIJAIAC THIS DAY,

Sun rises.....7:23|Sun sets.... .4:50 Moon sets... 6:44
HIOH WATER THIS DAY,
Sandy Hook..0:44 Gov, Island .7:18| Hell Gate. ..9:(9

Arrived--THURADAY, January 18/
Ss Bristol Oty , Swansea, Jan. 1.
Ss Hindustan, Savona, Dec. 22.
Ss Dorisbrook, Huelva, Dec, 27,
Ss Heatrice, Buenos \vru Dec. 3.
Ss Wong Haakon, Pllley’s lnlum Jan. 9.
Ss Hermudian, Bermuda, Jan,
Ss Julla Luckenbach, Porto Rlco. Jan. 9.
Ss Alleghany, Santa Marta, Jm 10,
Ss Jeflerson, Norfolk, Jan.
Ss Momus, New Orleans, .un ‘n.
Ss City of Columbus, Savaonah, Jan, 13,

ARRIVED OUT.

Ss Statendam, at Boulogne from New York.
Ss Pretoria at Hamburg from New York.

SAILED PROM POREIGON PORTS,
Sa Adriatic, trom Queenstown for New York,
Ns Amerika, from Southampton for New York,
Ss Arabic, from Liver | for New York.
Sa Mcsaba, from London for New York
Ss La Plata, from os for New York.

OUTGOING STRAMSHIFS.
Sau To-day.
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Colon, Colon
Princess Anne, Norfolk

INCOMING STEAMSHIPS.
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.. .. .dacksoovilie, ..
Du To-morrow.

\novu\unpton., "

< -Naples, O |

. 1] ulbol 3 &

.. Barbados, .10

.1

. 18

3

. 10

. 13

o |

Badenla, 5
Siclllan Pﬂnn i
Cariton... . 4
Seguranca .18

By Marconi Wireless.
Ss Mauretania., for New York, passed Sable
Isiand at 11:21 A, M. yesterday.
Ss llc. tor New York, was 200 miles east
of illdl
ﬂimln\'ﬂ"t.-ul.l. miles east
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% Knickerbocker

Trust Company

We sincerely hope, in the interest of over 17000 Depositors,
that you will succeed in your effort to reopen the KNICKER-

BOCKER TRUST COMPANY.

Such reopening will also be an

important step in the mmtion of confidence throughout the com-

munity.

Tlnnunbenoqueulouumthowhdomolthobepodm

giving their prompt assent to the plan of resumption, rather than
permitting the Company to be liquidated through a Receivership.
Yot are at liberty to use this expression ol our view in any way
which you think will further your efforts.
Dated New York, January 14th, mc.

JAMES T. WOODWARD,
President Hihover Nations! Bank

ROBERT M.

GALLAWAY

President Merchants'

STEPHEN BAKER,

ational Bank

)

President Manhattan Companfl
VALENTINE P. SNYDER,

President National Bank of Commeros in New York

' DUMONT GLARKE,

President American Exchange National Bank

“To Depositors of the
Knickerbocker Trust Company

There should be no further hesitation or delay on the part of Depositors.
Resumption is the only alternative to liquidation under Receivership.

The Judges of our Courts have authorized Trustees and Executors to
assent to the Plan. Judge Chatfield of the United States District Court, Sur-
rogate Thomas of this County, and Justice Vernon M. Davis of the Supreme

Court have so decided.

Judge Davis in his opinion states it to be “not only the RIGHNT BUT
THE DUTY of the Trustee TO ASSENT."

Depositors should file their assents at any office of the K nickerbocker
Trust Company, the Farmers’ Loan & Trust Company, or New York Trust

Company TO-DAY.
Dated, January 16th, 1908.

HINSDILL PARSONS,

Chairman Knickerbocker Trust Company Depositors’ Committee.
FREDERICK G. BOURNE,

Chairman Committee on Resumption of Business,

THE NEW YORK TRUST COMPANY

No. 26 BROAD STREET

Capital, $3,000,000

Surplus and Profits, $10,472,559.09

OTTO T,
“ILLARD V. KING )
AMEE S WERS, Jp Lun-m:um:
UOR’HIPR N. BUCENER, Treasurer

BANNARD, President

FRPDPRH‘KJ HORNE, Secreta v
HERBER MORSE. Asst. Secren, =
ARTHLRS ulaus 2d Asst, Secretary

TRUSTEES

OTTO T. BANNARD ARTHUR CURTISS JA E. PARMALEE PRENTICE
S. READING RERTRON FREDERIC B.d'-Nth S EDMUND D. RANDOLPH
JAMES A. BLAIR WALT JENNING! NORMAN B, REAM
ROBERT W. de FOREST CHAUNCEY KEEP B. AYMMR SANDS
JOHN B. DENNIS WOODBURY LANGDON JOSEPH J. SLOCUM
ELBERT H. GAR GORDON MACDONALD JOHN W, STERLING
JOSEPH P. GRACE JOHN J. MITCHELL JAMES STHULMAN
CHARLES W. HARKNESS JAMES PARM LEE ERNST THALMANN
IA\IP.S N. HILL GEORGE W. PERKINS MYLES TIERNLY

. HOFFSTOT JOHN 8. PHIPPS P. A, VALENTINE

STATEMENT OF JANUARY 1, 1908

RESOURCES
Cash In OfMice and Banks S5, 450678504
Loaons on Collaterals ... 17.816.662.01
Bills Purchased
Participations in Loans
to Assoclated Trust
Companles .. . ... eRe ek
Stocks and Bonds ... . ..
(Market walue)

Bonds and Morigages. . 3.065,375.00
Interest Recelvable. .. ... 390,174.40
ll.‘l.!ﬂﬁt“m 08

2,160,452.70 |
| ¥unds and Securlties re-

1,601,641.53 |
12,631,713.30 |

LIABILITIES
Capital | .. $3,000,000.00
Surplus lnd l ndl\m«l
Profts . oo 10,472,889.00
Deposits . .. 27934 8383 8

celved for loans (o As-

sociated Trust Coms
PARISS..c......c.rvmins 1.800,000.400
Interest hnble SrpvyE— 17.304.406

‘l'l 224, ae ﬂ 1'3

————————t

TRUST GOMPANY OF AMERICA

37-43 WALL 8T., NEW YORK

COLONIAL BRANCH
222 BROADWAY, New York.

!

THE COTTON MARKET.

A Sharp Advance—Liverpeel Strong—Roe-
ported Buying by Bull Clique—Spots Up.
It was largely a replica of Wednesday's

market. Danlel J. Sully, whether he likes

it or not, was in the centre of the stage with

the limelight bringing him out with striking-

clearness to the ocotton world. He and his
friends, in other words, were again leading the
believers in higher prices. Their purchases,
it is supposed, were largely instrumental in
again putting up prices—the advance amounts
to $2.50 a bale in two days—and well known
room traders were also buying. The bullish
factors were continued —light receipts both
at the ports and interior towns, large ex-
ports of late, Liverpool prices even stronger
than had been expected, Southern farmers
more than ever on their mettle, easier money
conditions at home and abroad-—-witness the
reduotion in the Bank of England rate of dis-
eount to 5 per ocent.—and finally another
turn of the Lancashire kaleidoscope, this
time showing rose colored with the legend
“Strike unlikely.” Nobody paid much atten-
tion to reported cotton and dry goods failures
in Pittsburg, Selma and Birmingham.

They were regarded as merely the after
effects of recent troubles, whereas the general
business situstion in this country is pow be-
lHeved to be Improving. Selling by Liver-
pool, Southern and Willlam Street interests,
which may have been partly a thrifty taking
of some of their profits by the reported new
pool, found a market ready to absorb all the
cotton offered. BSpeculation for a rise Is un-
doubtedly becoming more popular. Bears
say it is absurd, that prospective supplies are
really large and that only a mere craze can
carry prices upward. Bulls retort that the
world's crop Is really some million bales less
than the world’s requirements and that the
difference must be bridged by a much bigger
price than that now ruling. Reported buyers
wers Messrs. Sully, Price, Crutchfield, Weld,
Shearson and Schill. Some who bought
early sold later. Sellers included. it appears,
Mesars. Carpenter, Bartlett, Randolph and
Hubbard.

pot cotton advanced 25 points. Middling,

12.10c. The Southern spot markets were
% to %4ec. higher. (i.lvmon 12'40.: New
urleans, 11 15-18c.; Savannah, 11%¢c. Move-
ment follows. L‘. s
week, 1907,

Port mdpu. "3 32,802
Simce September 1. smm seve 0,747,000

LONDON OFFICE .
95 GRESHAM ST,, London, E. C,

Movement at thirteen principal interior
owns:

) uurdrw Last week. 1907,

Receipts., R 18,004 18,300 85,567

Shipments..:. ... . .12,660 18,594 35,113
Bnunlted ncdm

Last week, 1907,

0,725 13,186

18318 11,178

7088 5748

Port exports, 48,558 bales. Futures closed
35 to %9 points hla'hor d very steadv, La-
timated sales, bales. Prices follow:

« 11
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NOTICE TO MALAK LALA ER OOM-
' Stocknolders of roord on January f1st will buve

::.'.'“m&*ﬁnewm"aam SR

rOo-pny mm”‘l.in be
malled that day. D' ” -

ransfer hooks of the Ob will be open
from January 15th to zut. Iucﬁ

l ?n-d m Nn York.,
ELECTIONS AND MEETINGK.

THE MECHANIOS' l‘IONAL BANK
of the Cl“y of New York.
all Street.

mnlln’ of the stockholders
t h bnk held on the 14th day of Junm
the lollo'iu directors were elected for th

ur
1 Barn Gates ' )lcouml

\\lulun B, louw- V. Eve

!'dcu ll

Alex

ﬂanry Hml: Charles M, Prat
Thomas H. Hubhbard, George W,
w %Jcmluon, Anton A. Raven.
Cla . Kelsey. Petey A. Rockefeller.
ndrew A. Knowles, Joun Sinolair,
well Lincol Henry B, Stokes

John T, \\m
““At a meeting of the Hoard of mrectou held on
Thursday, January 18th. 1008, the
werc ulunlrnounly reelected: (mm

Alexander E. Orr, Ist Vl
Vlenolu ii' Palmer, 2d Vice-President; Andrew A.
Knowles, 8d Vice President,
FRANK O. ROE, Casbler.

Foanded 1803.

THE MERCHANTS -NATIONAL BANK
OF THE CITY OF NEW YORK

New Yari January 16, 1908.
lht‘ ‘hl.nlﬁo‘sl - rte um"&.mu“

named gentiomen were -l
ensuing year:
John A. Stewart. Charles D. Dickey.
Eibert A, Brinckerhoff. Ed\urd Holbrook.
Charles Stewart Smith, Joseph W, Harriman,
Gustav H. Schwab. Willlam A, Taylor.
Donald Mackay. Zoheth S. Freeman.
Robert M. Galaway. ..  Geurge Zabriskle,

At a llmma of the Board of l)lmlorl. MM

llilI ben M, Gallaway wuu m‘“
reelec . n
hoff m. hc! 8. fnvm‘ munmouly
reelec Vice- dents.

JOSEPH BYRNE, Cashler.

THE FOURTH NA'I‘IOVAL BANK
of the Clty of New York.

New York, Japuary 18
At _the .amnual meeting of .l= znc cu of

this Bank, held January l4th, 1008, the foll
named gentlemen were unmlmouﬂv elec

Directors:
EDWARD SIIHOVS.

- J.
LOR‘H'LH S N.

T. FRANK MANV Lx.zi
THOMAS H. MeKITTRIC
At a meeun of the rd of l)lroﬂon helﬂ l"h
day, Mr. J. Edward Simmons, President,
James G. Cannom, Vice-Presideni, were Il.lll
mously mlrﬂ d.
HARLES H. PATTERSON, Cashler.
EMPIRE CITY FIRE 'INSURANCE COMPANY,
9 Willlam Street, New York, Dec. 5, 1907,
At the annual election for Direciors of this Com-
pany, held on the 2d 'nsunl. the following named
gentiemen were elected for the ensuing year:

Henry C. Mortimer, Wiillam E. Hutchins,
Cha Low: Bunker,
!\)‘vl:mn qur&l». 3 Lrnest ::.

m ur l. orster,
Areunalb M. Burt rw sﬁ? J
Thomas B. L Allen.

'Emest A Bl[uou
At ameeting of the Board of Directors heid this
day Mr. David J, Burtis was unanimously reelected
Prnldcnt and !r ‘lfrneu L. Alien was unani-

. ERNEST L. ALLEN, Secretary.
To the Stockholders eof the Star Dynamo

Brush (‘mrgﬂ:

NOTICE IS HEREBY GIVEN that t% aanual
mecting of the stockholders of the STAR DYNAMO
BRUSH COMPANY will be held at the office of
the Company, No, 83 Warren Street, Borough of
Manhattan, City and State of New York, on_the
15t day of February, 1008, at 2 o'clock in the after-
noon for the pur; of eleoting three Directors
of the Company for the ensuing year and for the
transaction of such other business as may prop-
erly come before sald meelln!

Dated New York, January 18,

WHLLOUCAY L WEBS, Secretary.

e U\SOLIDAI’ED G, COMPANY
NEW YORK.

b2 X
The annual meeting of the -lockholden of :lll

Uompnny for the election of trustees to serve
8 the ensuing year wul be hold at m- 0

DAY, January 27.
'\?v;‘m“ - ld!'“ T":l l I reo
h ay. . i
Tuedan 4 R S

R. A. CARTER. mﬂ.

T DIVIDENDS AND INTEREST.

- e . s .

‘Tenngssee Copper Company.

New York Cliy, January 8, 1008,
The Board of Directors have this day declared a
semi-annual dividend on the Capitai Stock of this
Company of FIVE PER CENT. ($1.25 per share),
payable February 15th, 1908, to stockbolders of
record at the close of business Monday, February
Srd, 1008 J. H. SUSMANN, Treasurer.

Twin City lhpld Ir it Com
New \ou unll’v r..’.
The Directors of this Coxupnn have cohn‘-_

quarterly dividend of One and One-quarter
Cent, on the Common stock of the Company, pay -
able on and afteg FeLrunry 15th, 1908, to the stoex -
holders of record at the close of business on Satur-
day, February Ist, 1908, at the ofice of The Farmers'
Lonn and Trust Company, 16 to 22 Willlam Street,
New York Cly. UDividend checks 'Iu be mallcd
to stockholders who hn\e filed orders.

E, Secretary.

’A’I’TPI'

OMce Homestake Mining Co.,
4 adlls Buildiog, 15 Broad Street,
New York, Jan. 13th, 1908,
DIVIDEND NO, 401,

Dividend No, 401 of Fifty (30) Cents rnhub has
been declared, payable at the Transfer Ageacy in
New York on the 25th Inst

Transfer book- closc on the 20th lost.

LOUNSBERY & CO., Transfer Agents,

AMALGAMATED COPPER COM PAK'.

42 Broadway, New York, .lnul

At a moetln of the Directors uf Itn

mated Cos mpany a d’vldend of o
OF ONE R CENT. (4 of 1%) was d.tla

able February 24, 1908, (o stackholdars o

the books of the Company, as of 3 0 ebck | X

January 23, 1908,

A. H. MELIN, Secretary and Treasurer,

II hest. Lowest, Closing. Saviags Baaks
A 1182 113081160 T
)
e reenies | GREENWICH SAVINGS BANK
104 WMEID | o net AT THE RS .n?“rolu.l‘thp‘.i ENT
ST £ RATE O ER CENT,
New 0""(')" ""“;;""‘;""""' a PER ANNUM will be credited tors for ths
ol u‘w pe los-  Pree. | 51X MONTHS and THREE uo HS ENDING
T % e M Close. | DREC, 81, 1007, on all sums from five doilars to thres
ADUATY ... 1 L - 130 1143 | housand dollars, entitied thereto under WUse by
arch.. L1168 1178 1158 ILTL 1148 | jawa’ Dayable Jag. 20, 1908,
ay....N. 118 1179 11.61 1.7 1.4 JA’""{ IJINLAN, P resident.
In Liverpool spot cotton advanced 12 points, CHARLES M. DUTCHER, Treas
mddlln1 8.41d. Nales, 5000 bales: imports, J. AAMPDEN ROBB, Secretary,
22,000, ‘utures advanced 12)5 to 17 points, ts made om or befors JAN. 10, 1908, wi!
Prices follow: draw Interest from JAN. 1. 190%
3 ' b T“'gfl l’lb“ ¢ d. 'Sliw?' oy e ———————
anusry February .. 52 1
- e e atel]  Saa b4 DISSOLUTION OF PARTNERSHIP
May Juno cx ko vas O 5.8314 5.46 NI,
July - Au(ull L 5.9 5.7y 3.4 43 Exchange Puﬂ.
e — . ‘rh:"nm': :(; 'r’uvrur‘vvn & u.u. T A;’( has
' o - een dissolv ¥y mutual consent. ™ Ave-
MISCELLANEOUS MARKETS. | ueyer will sen tn laudacion o “" v
—————— AlG HAVEME
Coffee Steady—Provisions Firmer. Jan'y 16, 1908. JOHN M. GALLAWA
Nothing occurred to relieve the monotony S e e
of the coffee market. Prices showed little BUSINESS PEMNAM
change, The tone was a trifle firmer, owing
. NOTICE |
to an absence of selling pressure and a small | W, 0 WPT” ."'L"’ ‘Mm m"h t:tm ip.ml 'ﬂc
amount of local buving. The foreign markets -olved by mutual convm.. Mr. D. M, Sarkisian re

showed no changes worth mentioning., Every-
bodyv is awaiting developments,

Spot coffee steady.  Rio No. 7, #@6'sc.
Futures closed unchanged to 5 points higher.
Muro unchan &sﬂ Hamburg unchanged to

. lower, 1o declined 25 reis.; receipts
10, ‘bags: stack, 443,000, Santos declined
100 reis.; mﬂnts lﬂ 000 bags: stock, 1,687,000,
Sao Paulo receipts, 19,900 bags; Jundiahy,
12,000. Prices follow:

H 3l.  Lowest. Closing.
JRDUSRY.....i i vuirnss 5 51 5 @) %0
March., ] 59) B 0043 08
ay.... 6.05 LET & 18408 10
Seplember............ L 0.2 6. %0@% 35
PrOVISIONS. — Lard, quiet: prime Westarn,
$4.30 .n'l,\ Continent, $5.50° South American,
s ork steady: mess, N4LDusis, Tal-
low quiet; ¢ ity, S5lie. Butter Creamery,
extras, 31c.  Cheese-State, 1. o.. small, col-
ond or whl(e fine, 155¢,  Fggs Vb-uu-n-
firs . Chicago, Jan. 18- “Thera
wu ‘a lr investment demand In  pro-
visions, chiefly for May porksprices were a

tiring, and that W, H. W, Teele will mllo all the
legitimate claims of the Orm and continue the busl

ness as before

e ——

little higher with hog and corn (hlrkm
Packera sold the list under cover:; There
was no lmprovement in shipping demand.
Stocks of contract product are accumulating
at a liberal rate.® Prices follow:

O nen High- Low- Clos

Lard:  ing. est, est. i C m
Jan,...... .. i 7.
m; 807 a07's 80 LR o:‘

iha.

Jan... A A2y L] LR ] L) A.‘. A4
May ... 7.22' TR% .13 73 ’ '
July.. 787 783 T30 7I1 a
3 Pork .

an. sed : LY
May... 18 47'4-%0 18,50 1383 @B ﬂ'z it ] g'l.:

SuUGAr.-—~Raw, steady. Centrifugal 06 test,
3906 3.05¢. . Muscovados 89 Lest, 3.40%3. 480,
Refined was steady,

NAVAL STORES.- Spirita of !urponuno uo
Common to good strained rooln 9351

—

N 35




